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GREENWOOD COMMON COUNCIL 

 

RESOLUTION NO. 25-19 

 

A RESOLUTION OF THE GREENWOOD COMMON COUNCIL WAIVING 

NONCOMPLIANCE OF REALTY INCOME PROPERTIES LLC REGARDING ITS 

FAILURE TO TIMELY FILE ITS APPLICATION FOR DEDUCTION FROM 

ASSESSED VALUATION OF STRUCTURES IN ECONOMIC REVITALIZATION 

AREAS (ERA) AND COMPLIANCE WITH STATEMENT OF BENEFITS  

 

WHEREAS, GLA Properties, LLC submitted an Application for Real Property Tax 

Abatement (“Application”) for certain real property located within the City of Greenwood (“City”) 

on February 15, 2021, that included a completed Statement of Benefits Real Estate Improvements 

form (“SB-1/RE”); 

 

WHEREAS, on May 3, 2021 the City of Greenwood adopted Common Council Resolution 

No. 21-07 creating an economic revitalization area and declaring the real estate that is described 

in the attached Exhibit A, incorporated herein by reference, to be in that economic revitalization 

area, therefore qualifying the real property improvements that is the subject of the SB-1/ RE for 

tax abatement for a ten-year period;  

 

WHEREAS, to receive abatement of real estate tax Ind. Code § 6-1.1-12.1-5.3(a) requires 

the property owner who wishes to receive the tax abatement to file an Application for Deduction 

from Assessed Valuation of Structures in Economic Revitalization Areas (ERA) (State Form 

322/RE) with the County Auditor prior to May 10 of the year in which the addition to assessed 

valuation is made; 

 

WHEREAS, Ind. Code § 6-1.1-12.1-5.1(b) requires the property owner who receives the 

tax abatement to provide the County Auditor and the Common Council with information showing 

the extent to which there has been compliance with the Statement of Benefits (“SB-1”) that was 

approved that must be updated each year in which the deduction is applicable, by annually filing 

the Compliance with Statement of Benefits form (“CF-1”) with the County Auditor and Common 

Council; 

 

WHEREAS, the improvements to the real property were completed in 2023 at an 

approximate cost of $8,000,000.00  at which time Realty Income Properties 26, LLC, became 

successor owner to GLA Properties, LLC, and received an assessed valuation for the 

improvements of $8,439,300.00 prior to the May 10, 2023 State Form 322/RE filing deadline, but 

Realty Income Properties 26, LLC did not file a State Form 322/RE for the 2023 pay 2024 tax 

year; 

 

WHEREAS, following completion of the improvements to the real property in 2023 Realty 

Income Properties 26, LLC added 60 employees at cumulative salaries of $2,700,00, although it 

failed to file a CF-1 form for the 2023 pay 2024, 2024 pay 2025, and 2025 pay 2026 tax years by 

the applicable filing deadline; 

 

WHEREAS, on September 26, 2025, Realty Income Properties 26, LLC filed with the City 

of Greenwood Common Council the Compliance with Statement of Benefits form for 2023, 2024, 

and 2025, copies of which are attached hereto as Exhibit B, and incorporated herein by reference; 

 

WHEREAS, Realty Income Properties 26, LLC would like to receive its real property tax 

abatement for the 2023 pay 2024, 2024 pay 2025, and 2025 pay 2026 tax years; 

 

WHEREAS, pursuant to Ind. Code § 6-1.1-12.1-9.5(b)(1), the designating body may waive 

a property owner’s failure to timely comply with the filing requirements of Ind. Code § 6-1.1-12.1-

5 provided the property owner files the required documents and the designating body adopts the 

waiver by resolution; 

 

WHEREAS, it has been determined that the failure of Real Income Properties 26, LLC to 

timely file the State Form 322/RE and the CF-1 forms was not intentional and that Realty Income 

Properties 26, LLC has otherwise complied with the terms of the tax abatement following 
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construction of the real property improvements by adding the additional employees as 

contemplated on the Statement of Benefits and qualifies for the property tax deduction; 

 

WHEREAS, it has been further determined that Realty Income Properties 26, LLC filed 

the State Form 322/RE for the 2023 pay 2024 tax year with the Johnson County Auditor on August 

6, 2025, prior to the submittal of its request to the Greenwood Common Council to waive its 

noncompliance; 

 

WHEREAS, it has been determined that it is in the best interest of the City to waive Realty 

Income Properties 26, LLC’s failure to timely comply with the filing requirements of Ind. Code 

§§ 6-1.1-12.1-5.3 and 5.1 and to permit the late filing of the State Form 322/RE and the CF-1 for 

2023, 2024, and 2025;   

 

WHEREAS, in accordance with Ind. Code § 6-1.1-12.1-9.5(b), after receiving information 

from Realty Income Properties 26, LLC and other interested parties, it is hereby determined that 

the non-compliance of Realty Income Properties 26, LLC regarding the timely filing of the State 

Form 322/RE and the CF-1 forms as required by law be waived, 

 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE 

CITY OF GREENWOOD, INDIANA, THAT: 

 

Section 1. The Common Council hereby finds that Realty Income Properties 26, LLC did 

not timely file State Form 322/RE and a CF-1 for the 2023 pay 2024, 2024 pay 2024, and 2025 

pay 2026 tax years through no fault of its own, although the real property improvements were 

constructed as contemplated by the Statement of Benefits Form (“SB-1”) and qualifies for the 

property tax deductions set forth thereon, and that Real Income Properties 26, LLC subsequently 

filed the State Form 322/RE and the CF-1 form for 2023, 2024, and 2025 prior to the adoption of 

this Resolution. 

  

Section 2. The Common Council hereby determines that noncompliance by Real Income 

Properties 26, LLC with the requirements of Ind. Code § 6-1.1-12.1-5.3 regarding the timely filing 

of State Form 322/RE applying for deduction from assessed valuation after its receipt of notice of 

assessment of the real estate improvements, and its noncompliance with the requirements of Ind. 

Code § 6-1.1-12.1-5.1 regarding the timely filing of a Compliance with Statement of Benefits 

Form (“CF-1”) providing information showing the extent to which there has been compliance with 

the Statement of Benefits for 2023 pay 2024,  2024 pay 2025, and 2025 pay 2026 tax years should 

be, and is hereby, waived. 

 

Section 3. The Common Council hereby finds that on August 6, 2025, Real Income 

Properties 26, LLC filed State Form 322/RE with the Johnson County Auditor for the 2023 pay 

2024 tax year; and further finds that on September 26, 2025 Real Property Income 26, LLC filed 

Form CF-1 for 2023 pay 2024, 2024 pay 2025, and 2025 pay 2026 tax years with the Common 

Council.  Real Income Properties 26, LLC corrected the noncompliance before the adoption of this 

Resolution.  

 

Section 4. The Clerk is directed to mail a certified copy of this Resolution to Real Income 

Properties 26, LLC, the Auditor of Johnson County, and the Indiana Department of Local 

Government Finance.  

 

Section 5. This resolution shall be effective from and after its passage and approval by the 

Mayor.  

 

 

 

 

Remainder of this page intentionally left blank 
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 Passed by the Common Council of the City of Greenwood, Indiana, this    

day of     , 2025. 

 

 

              

Michael Campbell, President 

Greenwood Common Council 

 

 

ATTEST: 

 

I hereby certify that the foregoing within and attached resolution was duly passed by the 

Common Council of the City of Greenwood, Indiana, at a meeting thereof held on 

______________________, 2025 by the following vote:  

 

    AYE: NAY: 

 

Michael Campbell  󠅉 󠅉  

 

Linda S. Gibson  󠅉 󠅉 

 

Ezra Hill   󠅉 󠅉 

  

J. David Hopper  󠅉 󠅉 

  

Erin Kasch   󠅉 󠅉 

  

David Lekse   󠅉 󠅉 

  

Teri Manship   󠅉 󠅉 

 

Steve Moan   󠅉 󠅉 

 

Michael Williams  󠅉 󠅉  

    

 

 The foregoing and attached resolution passed by the Common Council of the City 

of Greenwood, Indiana, on the    day of  __________________, 2025, is 

presented by me this _______ day of     , 2025, at     

o'clock  .m., to the Mayor of the City of Greenwood, Indiana.  

 

            

      _______________________________________ 

     Jeannine Myers, Clerk 

 

 The foregoing and attached resolution passed by the Common Council of the City 

of Greenwood, Indiana, on the    day of     , 2025, is 

approved by me this         day of     , 2025, at    

o'clock  .m. 

 

        

      _______________________________________ 

      MARK W. MYERS, Mayor of  

     the City of Greenwood, Indiana 

 



TRACT-1-39 
 

PARCEL 1: 
A PART OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 2, TOWNSHIP 13, NORTH 

AND RANGE 4 EAST, AND DESCRIBED AS FOLLOWS: 

BEGINNING AT THE NORTHEAST CORNER OF SAID HALF QUARTER SECTION; THENCE SOUTH ON 
THE EAST LINE THEREOF 94.41 RODS; THENCE WEST TO THE WEST LINE OF SAID HALF QUARTER 

SECTION; THENCE NORTH ON SAID WEST LINE 94.61 RODS, MORE OR LESS, TO THE NORTHWEST 
CORNER OF SAID TRACT; THENCE EAST ON THE NORTH LINE OF SAID HALF QUARTER SECTION, 
TO THE PLACE OF BEGINNING, CONTAINING 46 ACRES, MORE OR LESS. 

PARCEL 2: 

A PART OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 2, TOWNSHIP 13 NORTH, 
RANGE 4 EAST OF THE SECOND PRINCIPAL MERIDIAN, JOHNSON COUNTY, INDIANA, MORE 

PARTICULARLY DESCRIBED AS FOLLOWS: 
COMMENCING AT THE NORTHEAST CORNER OF SAID QUARTER SECTION; THENCE SOUTH 00 

DEGREES 26 MINUTES 20 SECONDS WEST (BEARING BASED ON GRACE TAYLOR SURVEY) ALONG 

THE EAST LINE OF SAID HALF QUARTER SECTION 1557.77 FEET TO THE POINT OF BEGINNING OF 
THIS DESCRIBED TRACT; THENCE CONTINUING SOUTH 00 DEGREES 26 MINUTES 20 SECONDS 

WEST ALONG LAST SAID EAST LINE 18.02 FEET TO THE NORTHEAST CORNER OF DEED RECORD 
230 PAGE 674 IN THE RECORDS OF THE RECORDER OF JOHNSON COUNTY, INDIANA; THENCE 

SOUTH 89 DEGREES 20 MINUTES 54 SECONDS WEST ALONG THE NORTH LINE OF LAST SAID DEED 

RECORD 1333.96 FEET TO A POINT ON THE WEST LINE OF SAID HALF QUARTER SECTION; 
THENCE NORTH 00 DEGREES 26 MINUTES 03 SECONDS WEST ALONG LAST SAID WEST LINE 28.82 

FEET; THENCE NORTH 89 DEGREES 48 MINUTES 44 SECONDS EAST 1333.80 FEET TO THE POINT 
OF BEGINNING. 

TRACT-2-40 

 

PARCEL 1: 
34 ACRES OFF OF THE NORTH END OF THE WEST HALF OF THE SOUTHEAST QUARTER OF 

SECTION 2, TOWNSHIP 13 NORTH, RANGE 4 EAST. 
 

PARCEL 2 

A PART OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 2 IN TOWNSHIP 13 
NORTH AND RANGE 4 EAST; BEGINNING AT A POINT ON THE EAST LINE THEREOF, 16.72 CHAINS 

SOUTH OF THE NORTHEAST CORNER; THENCE SOUTH ON SAID EAST LINE, 8.28 CHAINS TO A 
POINT 16.20 CHAINS NORTH OF THE SOUTHEAST CORNER OF SAID HALF QUARTER SECTION; 

THENCE WEST AND PARALLEL WITH THE SOUTH LINE, TO THE WEST LINE THEREOF; THENCE 

NORTH ON SAID WEST LINE, 8.42 CHAINS, TO A POINT 16.72 CHAINS SOUTH OF THE 
NORTHWEST CORNER OF SAID HALF QUARTER SECTION; THENCE EAST AND PARALLEL WITH THE 

NORTH LINE TO THE PLACE OF BEGINNING. 
EXCEPTING THEREFROM THE FOLLOWING: 

A PART OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 2, TOWNSHIP 
13 NORTH, RANGE 4 EAST OF THE SECOND PRINCIPAL MERIDIAN, PLEASANT TOWNSHIP, 
JOHNSON COUNTY, INDIANA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGINNING AT A POINT ON THE NORTH LINE OF SAID QUARTER QUARTER SECTION 711.30 FEET 

SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST (ASSUMED BEARING) FROM THE NORTHEAST 
CORNER THEREOF; THENCE SOUTH 0 DEGREES 00 MINUTES 00 SECONDS WEST A DISTANCE OF 

327.00 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST A DISTANCE OF 225.00 

FEET; THENCE NORTH 0 DEGREES 00 MINUTES 00 SECONDS EAST A DISTANCE OF 327.00 FEET TO 
A POINT ON THE NORTH LINE OF SAID QUARTER QUARTER SECTION; THENCE NORTH 90 

DEGREES 00 MINUTES 00 SECONDS EAST ON AND ALONG SAID NORTH LINE A DISTANCE OF 
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225.00 FEET TO THE POINT OF BEGINNING. 
EXCEPTING FURTHER THE NORTHERLY 35 FEET OF THE FOREGOING DESCRIBED TRACT 

DEDICATED AND CONVEYED TO THE CITY OF GREENWOOD FOR PUBLIC RIGHT-OF-WAY 
PURPOSES PURSUANT TO THAT CERTAIN DEDICATION OF PUBLIC RIGHT-OF-WAY RECORDED MAY 

4, 2005 AS INSTRUMENT 2005-011302 AND THAT CERTAIN DEDICATION OF PUBLIC RIGHT-OFWAY 
RECORDED MAY 4, 2005 AS INSTRUMENT 2005-011304. 

TRACT-3-41 
 

A PART OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 2, TOWNSHIP 
13 NORTH, RANGE 4 EAST OF THE SECOND PRINCIPAL MERIDIAN, PLEASANT TOWNSHIP, 

JOHNSON COUNTY, INDIANA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGINNING AT A POINT ON THE NORTH LINE OF SAID QUARTER QUARTER SECTION 711.30 FEET 
SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST (ASSUMED BEARING) FROM THE NORTHEAST 

CORNER THEREOF; THENCE SOUTH 0 DEGREES 00 MINUTES 00 SECONDS WEST A DISTANCE OF 
327.00 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST A DISTANCE OF 225.00 

FEET; THENCE NORTH 0 DEGREES 00 MINUTES 00 SECONDS EAST A DISTANCE OF 327.00 FEET TO 

A POINT ON THE NORTH LINE OF SAID QUARTER QUARTER SECTION; THENCE NORTH 90 
DEGREES 00 MINUTES 00 SECONDS EAST ON AND ALONG THE NORTH LINE A DISTANCE OF 225.00 

FEET TO THE POINT OF BEGINNING CONTAINING 1.689 ACRES MORE OR LESS. 
 

 

PERIMETER LEGAL: 
 

THE FOREGOING TRACT 1-39, PARCEL 1 AND PARCEL 2, TRACT 2-40, PARCEL 1 AND PARCEL 2 AND 
TRACT 3-41 HAVE NOW BEEN DESCRIBED BY A MODERNIZED PERIMETER LEGAL DESCRIPTION AS 

PLOTTED BY TRACY L. MCGILL UPON A SURVEY PREPARED BY AMERICAN STRUCTUREPOINT INC., 
DATED AUGUST 3, 2020 AS PROJECT NO. 2019.01744, MORE PARTICULARLY DESCRIBED AS 

FOLLOWS: 

 
PART OF THE SOUTHEAST QUARTER OF SECTION 2, TOWNSHIP 13 NORTH, RANGE 4 EAST OF THE 

SECOND PRINCIPAL MERIDIAN IN JOHNSON COUNTY, INDIANA, BEING THAT 94.89 ACRE TRACT 
OF LAND SHOWN ON THE PLAT OF SURVEY PREPARED BY TRACY L. MCGILL, PS #LS20500009 ON 

SEPTEMBER 10, 2019, AMERICAN STRUCTUREPOINT, INC. PROJECT NUMBER 2019.01744, 
DESCRIBED AS FOLLOWS: 

COMMENCING AT THE NORTHWEST CORNER OF SAID QUARTER SECTION; THENCE NORTH 89 
DEGREES 39 MINUTES 38 SECONDS EAST (BASIS OF BEARING = GRID NORTH - INDIANA STATE 

PLANE COORDINATE SYSTEM - EAST ZONE) 50.00 FEET ALONG THE NORTH LINE OF SAID 

QUARTER SECTION; THENCE SOUTH 00 DEGREES 08 MINUTES 34 SECONDS WEST 35.00 FEET TO 
THE INTERSECTION OF THE SOUTHERN RIGHT-OF-WAY LINE OF ALLEN ROAD (PER INSTRUMENT 

NUMBER 2005-011302 RECORDED IN THE OFFICE OF THE RECORDER OF JOHNSON COUNTY, 
INDIANA) AND EASTERN RIGHT-OF-WAY LINE OF COLLINS ROAD (PER INSTRUMENT NUMBER 

2019-001187 RECORDED SAID OFFICE OF THE RECORDER), SAID INTERSECTION BEING THE 
POINT OF BEGINNING OF THIS DESCRIPTION: THENCE ALONG THE SOUTHERN RIGHT-OF-WAY OF 

ALLEN ROAD THE FOLLOWING TWO (2) COURSES: 1) NORTH 89 DEGREES 39 MINUTES 38 

SECONDS EAST 1295.90 FEET TO THE EAST LINE OF THE WEST HALF OF SAID QUARTER SECTION: 
2) NORTH 89 DEGREES 56 MINUTES 15 SECONDS EAST 1333.93 FEET TO THE EAST LINE OF 

QUARTER SECTION; THENCE SOUTH 00 DEGREES 25 MINUTES 27 SECONDS WEST 1540.37 FEET 
ALONG SAID EAST LINE TO THE NORTHEAST CORNER OF LOT 1, WORTHVILLE COMMERCE CENTER 

PER PLAT THEREOF RECORDED AS INSTRUMENT NUMBER 2018-025077 AND IN PLAT BOOK E, 

PAGES 349 A & B, IN SAID OFFICE OF THE RECORDER; THENCE ALONG THE NORTHERN 
BOUNDARY OF SAID LOT 1 THE FOLLOWING THREE (3) COURSES: 1) SOUTH 89 DEGREES 20 

MINUTES 21 SECONDS WEST 1333.74 FEET; THENCE SOUTH 00 DEGREES 24 MINUTES 36 
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SECONDS WEST 42.83 FEET; THENCE SOUTH 89 DEGREES 14 MINUTES 48 SECONDS 1288.56 FEET 
TO THE AFOREMENTIONED EASTERN RIGHT-OF-WAY LINE OF COLLINS ROAD; THENCE NORTH 00 

DEGREES 08 MINUTES 34 SECONDS EAST 1606.35 FEET ALONG SAID EASTERN RIGHT-OF-WAY 
AND TO THE POINT OF BEGINNING, CONTAINING 94.89 ACRES, MORE OR LESS. 
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