GREENWOOD REDEVELOPMENT COMMISSION

RESOLUTION NO. 2023-03

A RESOLUTION APPROVING AN APPLICATION FOR PROPERTY TAX
DEDUCTIONS FOR CERTAIN REAL PROPERTY LOCATED WITHIN THE
GREENWOOD EASTSIDE ECONOMIC DEVELOPMENT AREA (Gateway Parke
Building Two, LLC)

WHEREAS, the City of Greenwood, Indiana, recognizes the need to stimulate growth
and maintain a sound economy within its corporate limits;

WHEREAS, the City of Greenwood Redevelopment Commission (“Commission’)
further recognizes that it is in the best interest of the City of Greenwood to provide incentives to
stimulate investment within the community;

WHEREAS, Ind. Code § 6-1.1-12.1 et. seq. provides for a program of real and personal
property tax abatement within “economic revitalization areas” (“ERA”) and provides for the
adoption of such a program;

WHEREAS, the Commission has designated various areas within the City’s corporate
boundaries as economic development areas (“EDA’s”) as defined in Ind. Code § 36-7-14 and
designated portions of these EDA’s as allocation areas as defined in Ind. Code § 36-7-14-39;

WHEREAS, Gateway Parke Building Two, LLC owns certain real estate, a legal
description of which is included in Composite Exhibit A, attached hereto and incorporated herein
(“Real Estate™), which is located in an allocation area designated by the Commission;

WHEREAS, Gateway Parke Building Two, LLC (“Applicant”) intends to invest
approximately $7,235,551.00 in real property improvements in the construction of a new single
story office building approximately 28,800 sq. ft., which is located in one of the EDA’s and
allocation areas;

WHEREAS, Applicant filed its Statement of Benefits Real Estate Improvements (SB-1 /
Real Property), with the City of Greenwood and submitted its Application for Property Tax
Abatement, which are attached hereto as part of composite Exhibit A on June 6, 2023 (the
“Application”);

WHEREAS, the Real Estate is properly zoned IC — Interstate Commerce District use
according to the Official Zoning Map of the City of Greenwood;

WHEREAS, the Commission has reviewed Applicant’s Statement of Benefits Real Estate
Improvements (SB—1 / Real Property) form and been otherwise duly advised in the premise and
has determined that it is in the best interests of the City to allow the deductions as described in
Composite Exhibit A.

NOW, THEREFORE, BE IT RESOLVED BY THE REDEVELOPMENT
COMMISSION OF THE CITY OF GREENWOOD, THAT:

Section 1. The Commission has reviewed the Application for Real Estate
Property Tax Abatement submitted by Gateway Parke Building Two, LLC, including the
Statement of Benefits for Real Estate and other information brought to its attention, and hereby
approves the Application. A copy of the Application is attached as Exhibit A and is incorporated
herein.
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