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GREENWOOD COMMON COUNCIL

RESOLUTION NO. 25-18

A RESOLUTION OF THE CITY OF GREENWOOD COMMON COUNCIL MAKING A
PRELIMINARY DETERMINATION TO ISSUE BONDS

WHEREAS, the Common Council (the “Council”) of the City of Greenwood, Indiana (the
“City’") has investigated and considered the need for funding the proposed construction,
renovation, repair and maintenance of various capital improvement projects throughout the City,
including, but not limited to (1) funding the City’s share of Johnson County’s Smith Valley Road
bridge widening project; (ii) Section 1 of the Smith Valley Road widening project from US 31 to
Woodmen Crossing; (iii) the Grassy Creck Road widening project; (iv) Section 3 of the Main
Street improvement project; and (v) the design, development, construction and equipping of Fire
Station No. 92 (coliectively, the “Projects” and each separate project a “Project”), and paying
related and incidental expenses to be incurred in connection therewith and on account of the
issuance of the Bonds; and

WHEREAS, pursuant to Indiana Code § 6-1.1-20-3.1, if the City proposes to impose
property taxes to pay debt service or lease rentals on any construction, renovation, improvement,
remodeling, alteration or expansion project, which is not excluded under Indiana Code § 6-1.1-20-
1.1, it must conduct two public hearings on a preliminary determination to proceed with any such
project prior to the adoption of any resolution or ordinance making a preliminary determination to
issue bonds or enter into a lease for such project; and

WHEREAS, after giving notice of public hearings in accordance with Indiana law, the
Council, as the fiscal body of City, conducted separate public hearings on November 3, 2025 and
on November 17, 2025 concerning the Projects at which times the Council received public input
and all interested people were given the opportunity to present festimony and ask questions
concerning the Projects; and

WHEREAS, the Council, being duly advised, finds that it is in the best interests of the
City and its citizens to authorize the issuance of the Bonds for the purpose of financing all or any
portion of the Projects, together with any expenses incurred in connection with or on account of
the issuance of the Bonds, in order to better serve the residents of the City.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF GREENWOOD, JOHNSON COUNTY, INDIANA AS FOLLOWS:

Section 1. The Council hereby makes a preliminary determination that there is a need to
construct the Projects. Accordingly, the Council hereby makes a preliminary determination to
borrow moneys and issue the Bonds for the purpose of financing the Projects, in order to better
serve the residents of the City. The Bonds shall be payable from ad valorem property taxes to be
levied and collected on all taxable property within the City. The total maximum original aggregate
principal amount of the Bonds, issued in one or more series (with such series issued over multiple
calendar years with an appropriate series designation for each such series issued in such subsequent
years), will not exceed $19,500,000. Notwithstanding the foregoing, prior to the sale of the Bonds,
the City may determine to undertake and proceed with less than all of the Projects described and
authorized by the bond ordinance during calendar year 2026, in which case the City intends to
issue and sell Bonds designated as the “Series 2025 Bonds™ in the principal amount of $8,000,000,
resulting in the City’s sale and issuance of additional Bonds under the bond ordinance in
subsequent and multiple calendar years (each with appropriate series designations for each such
series issued).

The Bonds will have a maximum term not to exceed fifteen (15) years. The maximum
interest rate that will be paid in connection with the Bonds is six percent (6.0%) per annum, the
estimated interest rates that will be paid in connection with the Bonds are between 3.0% and 6.0%,
and the total estimated interest cost is $10,300,000; provided, however, in the event the City issues
its Series 2025 Bonds in the original principal amount of $8,000,000, with 2 maximum term not to
exceed one {1) year, the estimated interest rates that will be paid in connection with the Bonds are
between 3.0% and 6.0%, and the total estimated interest cost is $500,000.
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The City’s certified total debt service fund tax levy for 2024 pay 2025 (which is the most
recent certified tax levy) is $7,474,592, and the City’s debt service fund tax rate for 2024 pay 2025
(which is the most recent certified tax rate) is $0.1748 per $100 of assessed value. If the City issues
the Bonds in the principal amount of $19,500,000, the estimated increase to the City’s debt service
levy will be $13,456,621, and the estimated increase to the City’s debt service rate will be $0.2679
per $100 of assessed valuation; provided, however, if the City issues its Series 2025 Bonds in the
principal amount of $8,000,000, the estimated increase to the City’s debt service levy will be
$1,956,621, and the estimated increase to the City’s debt service rate will be $0.0247 per $100 of
assessed valuation.

The percent of the City’s current annual debt service/lease payments and estimated
maximum annual debt service/lease payments after the issuance of the Bonds in the principal
amount of $19,500,000 compared to the net assessed value of taxable property within the City is
approximately 0.67%. The percent of the City’s outstanding long term debt, plus with the
outstanding long term debt of other taxing units that include any of the territory of the City,
compared to the net assessed value of taxable property within the City is approximately 13.54%.
The estimated total maximum aggregate debt service fund tax levy for the City and the estimated
total maximum aggregate debt service fund tax rate for the City that will result during the following
ten (10) vears if the City issues the Bonds in the principal amount of $19,500,000 after considering
any changes that will occur to the debt service levy and rate during such period as a result of any
outstanding bonds or lease obligations that will mature or terminate during such period is as
follows:

Estimated Estimated

Budget Total Total D/S

Year Diebt Service Tax Rate
2026 $21,654,823 $0.4475
2027 $1,373,282 $0.0456
2028 $595,154 $0.0290
2029 $371,333 $0.0126
2030 $151,253 $0.0079
2031 $146,830 $0.0032
2032 $147,159 $0.0031
2033 $147,219 $0.0031
2034 $141,954 $0.0030
2035 $71,435 $0.0015

Notwithstanding the foregoing, the percent of the City’s current annual debt service/lease
payments and estimated maximum annual debt service/lease payments after the issuance of the
Series 2025 Bonds in the principal amount of $8,000,000 compared to the net assessed value of
taxable property within the City is approximately 0.37%. The percent of the City’s outstanding
long term debt, plus with the outstanding long term debt of other taxing units that include any of
the territory of the City, compared to the net assessed value of taxable property within the City is
approximately 13.54%. The estimated total maximum aggregate debt service fund tax levy for the
City and the estimated total maximum aggregate debt service fund tax rate for the City that will
result during the following ten (10) years if the City issues the Series 2025 Bonds in the principal
amount of $8,000,000 after considering any changes that will occur to the debt service levy and
rate during such period as a result of any outstanding bonds or lease obligations that will mature
or terminate during such period is as follows:

Estimated Estimated

Budget Total Total D/S

Year Debt Service Tax Rate
2026 $10,154,823 $0.1995
2027 $1,373,282 $0.0456
2028 $595,154 $0.02%0
2629 $371,333 $0.0126
2030 $151,253 $0.0079
2031 $146,830 $0.0032
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2032 $147,159 $0.0031

2033 $147,219 $0.0031
2034 $141,954 $0.0030
2035 $71,435 $0.0015

Section 2. A notice of the foregoing prcliminary determination to issue the Bonds shail be
given by the City Clerk in accordance with Indiana Code § 6-1.1-20-3.1. Owners of property
located within the City or registered voters residing within the City who want to initiate a petition
and remonstrance process against the proposed Bonds must file a petition that complics with
Indjana Code § 6-1.1-20-3.1(b)(4) and (5) not later thirty (30) days after publication of the notice.

Section 3. The foregoing preliminary determination to issue the Bonds shall constitute a
preliminary decision to issue bonds of the City for purposes of Indiana Code § 6-1.1-20-5, and
notice of such preliminary decision shall be published and posted in accordance with Indiana Code
§ 6-1.1-20-5.

Section 4. The sections, paragraphs, sentences, clauses, phrases and words of this
Resolution are separable, and if any word, phrase, clause, sentence, paragraph or section of this
Resolution shall be declared unconstitutional, invalid or unenforceable by the valid yjodgment or
decree of a court of competent jurisdiction, such unconstitutionality, invalidity or unenforceability
shall not affect any of the remaining words, phrases, clauses, sentences, paragraphs and sections
of this Resolution.

Section 5. This Resolution shall be in full force and effect from and after its adoption and
approval by the Mayor of the City, all in compliance with the procedures required by law.

Remainder of this Page Intentionally Left Blank
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{, PASSED AND ADOPTED by the Common Council of the City of Greenwood, Indiana, this

e
Michael Campbell, Presid;_ét

{ ‘:’Z":. day of November, 2025.
Greenwood Common Council
ATTEST:

I hereby certify that the foregoing within and attached resolution was duly passg;} by the
Common Council of the City of Greenwood, Indiana, at a meeting thereof held on the/ gl day of
November, 2025, by the following vote:

AYE: NAY:
Michael Campbell
Linda S. Gibson @/
Ezra J. Hill AM’/}{: []
J. David Hopper
Erin Kasch
David Lekse

Teri Manship W/fi ]
Steve Moan /%59/)21: ]

Michael Williams @/
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The foregoing within and attached resolution passed by the Common Coun } of the City of
Greenwood, Indiana, gn the ,I 'day of November, 2025, is presented by me thlsg é

November, 2025, at 48] o'clock /7 .m., to the Mayor of the City of Greenwood
Indiana. / %
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Jeanmne Myers, Clerk
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The foregoing within and attached resolutibri passed by the Common Council of the City of
Greenwood, Indiana, on the |72 day of November 2025, is approved by me thisl v:(f":_ day of
November, 2025, at |~ #< o'clock

.
Lwl oW Yy —
MARK W. MYERS, MEyor of
the City of Greenwood, Indiana
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